
Leading  Innovation  And
Technology  Entrepreneurs:  7
Future  Lesson  Entrepreneurs
Can Learn
Innovation and technology have led to amazing advances in the
way that businesses operate. From AI to automation, these
innovations have revolutionized the industry and are opening
up  new  possibilities.  However,  the  people  driving  these
technologies are often forgotten, as they don’t get enough
recognition for their contributions.

The world of entrepreneurship is filled with risk-takers who
make investments into future technologies and ideas that may
or may not pan out. Among them are some of the brightest minds
that aspire to push boundaries in order to create something
with lasting impact. These entrepreneurs innovate and make use
of technology to serve as a platform for their ideas and
products.

Leading  innovation  and  technology  entrepreneurs  are
visionaries  who  set  the  tone  for  how  we  interact  with
technology  in  our  daily  lives.

As an entrepreneur, you have to accept and adapt to changes
fast we’re living in an era of rapid transformation, leading
innovation and technology. There is much more to come such as
3D printing, nanotechnology and advanced robotics.

In addition, combining new innovations and technologies with
the  connectivity  of  everything  will  have  huge-ranging
implications  for  future  entrepreneurs.

Leading innovation and technology allows entrepreneurs to do
everything from optimizing supply chains to increase chances

https://www.thethrive.in/learn/business/leading-innovation-and-technology-entrepreneurs-7-future-lesson-entrepreneurs-can-learn/
https://www.thethrive.in/learn/business/leading-innovation-and-technology-entrepreneurs-7-future-lesson-entrepreneurs-can-learn/
https://www.thethrive.in/learn/business/leading-innovation-and-technology-entrepreneurs-7-future-lesson-entrepreneurs-can-learn/
https://www.thethrive.in/learn/business/leading-innovation-and-technology-entrepreneurs-7-future-lesson-entrepreneurs-can-learn/


of  living  longer,  healthier  lives  through  the  ability  to
monitor and predict our health conditions.

Today the speed of change is so fast that it’s beyond the
control  of  any  business.  However,  entrepreneurial  business
models  and  flatter  structures  of  entrepreneurial  companies
allow them to respond to opportunities.

Entrepreneurs need to understand how they can harness the
transformative power of technology and innovation.

In  this  article,  we  will  explore
the 7 lessons future entrepreneurs
can  learn  from  their  success
stories  and  challenges  faced  at
various stages of their journey.
By understanding the strategies employed by some of these
innovative personalities, we can gain valuable insight into
what  it  takes  to  create  something  truly  remarkable  from
nothing.

1) Start with a clearly defined purpose
You should know what your company stands for and what it is
trying to achieve. Rather than jumping to digital tactics and
technology,  everything  you  do  will  relate  back  to  this
purpose.

For example, low-cost airlines experiment with a huge range of
technologies  from  3D  printing  engine  parts  to  inspecting
planes with drones, but everything they do relates back to
delivering low-cost, safe air travel.



2) Turn your vision into innovations
Don’t just listen to what customers say they need. Use your
ideas to find out what their issues are. Then create new
innovations that the customer didn’t even realise they needed
in their lives.

3) Don’t focus only on digitizing today’s
business
Keep thinking about how new technologies will impact your
business  model  in  the  future.  For  instance,  rather  than
continuing to digitize and automate their manufacturing and
logistics processes, a pharma company are received regulatory
approval to 3D print their drugs, opening up a new world of
customized medication for different diseases.

4) Have a flexible mindset
The digital age has already proven that flexibility is among
the key factors for the growth of a business. In recent times,
even  small  business  owners  have  done  remarkably  well  by
changing their business models and adapting to new innovations
and technology. Such changes require an entrepreneur who is
open to new innovations and willing to change with time.

5) Be open to changes and accept it
The  business  landscape  is  complete  with  changes,  and
technology  has  brought  rapid  developments  for  which  every
entrepreneur  needs  to  be  prepared.  Technology  can  be
overwhelming but it can also be a golden opportunity if used
wisely.

6) The value of technology
If  you  use  technology  well,  it  will  give  you  invaluable
insight into the customer experience that you are delivering



and help refine your administrative processes, operations and
supply chain process.

Technology has transformed even small ventures into multi-
billion  software  companies,  building  a  data  platform  for
industrial technology which offers their clients insights into
the real-time performance of their jet engines, wind turbines,
medical equipment and more.

6) Plan for a diverse workforce
In the future, diversity won’t just mean men, women, or people
from  different  work  and  ethnic  backgrounds.  It  will  mean
having  a  workforce  comprising  locally  based  employees,  a
network of freelancers working globally 24/7 and a technology
workforce of physical and software robots carrying out some of
the toughest tasks.

Summary
Today’s entrepreneurs will succeed through the transformative
power of technology and innovation. One of the most important
lessons an entrepreneur can learn is to be innovative and
prepared for any business changes.

If you are creative and can work well with innovative ideas,
then you can make the most of it.

FAQ’s:
Must read articles:

Successful  Entrepreneurs  Have  These  Ten  Psychological
Traits

Introducing Entrepreneurial Innovation & its Importance
in Organizations
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The Internet Is A Powerful Tool For Entrepreneurs To
Grow And Start Businesses
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