
15 High Profit Margin Small
Businesses In India To Start
In 2023
Every year, new businesses open their doors of opportunities
and provide jobs to help drive their local economies. However,
not all Indian business ideas are right for every moment.

India is one of the fastest-growing economies in the world and
has witnessed unprecedented growth over the past few years.
With the rapid expansion of technology into all parts of the
country,  more  people  are  seeking  entrepreneurial
opportunities.  Small  businesses  have  become  increasingly
popular, as they offer the potential for high returns while
minimizing risks associated with large investments.

India’s economic realities and shifting customer expectations
will require you to be flexible in 2023.

According to Guidant Financial, the current small business
landscape in 2022 shows that 65% of small business owners
reported  being  profitable  with  51.04%  looking  to  increase
staff and 41.02% of small businesses looking to expand or
remodel their business.

However, 70.73% of small business owners said that trying to
hire workers has been more difficult this year versus previous
years.

If you’re looking to get into the game, it’s important to know
how selecting small businesses can result in higher profit
margins – without requiring huge investments. In this article,
we’ll  explore  some  of  the  best  and  most  profitable  small
business opportunities in India that offer great returns on
investments within a short time frame.
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Here  is  the  list  of  15  low-cost
business  ideas  with  high  profit
margin In India

1) Social Media Management
If you have an internet connection and are good at social
media  marketing,  then  starting  a  social  media  management
business might be the best business idea in India.

By establishing a good social media management business in
2023, you can help businesses connect with their customers and
grow your business as well. Social media advertising is the
second-largest market. The global industry revenue of $138.2
billion is estimated to grow to $18.4 billion in 2025 it’s the
best business idea in India.

A rapidly expanding market combined with the low investment
required to start a social media consulting business in India
makes this one of the most profitable opportunities for savvy
digital marketers.

2) Creating Online Courses
If you’re an expert or a creator in a particular subject or
topic, you can create an online course and sell it to people
who want to learn more about that topic or subject. It is a
small-scale business idea. This is a great way to make money
while helping others learn.

3. Business Consulting
Starting a consulting business can be a great way to earn a
good  income.  A  Business  Consultant  is  a  professional  who
advises and provides information, insight and recommendations
to help customers to reach their goals and solve problems.
It’s  a  business  idea  low-cost  high  profit.  If  you  have



experience in the business industry, you can help others start
and grow their businesses.

4. E-commerce Business
E-commerce  businesses,  referring  to  all  businesses  where
products are bought by retailers and sold over the internet,
are consistently ranked among the best and high-profit margin
businesses to start.

E-commerce comes in low-cost business idea with high profit
that is easy to launch, doesn’t require the overhead cost of a
brick-and-mortar  footprint,  and  gives  you  access  to  a
geographically diverse customer base. With more than 2 billion
e-commerce  customers  online,  now  is  the  time  to  start  e-
commerce.

5. Tutoring services
School, College or tuition classes are always in session, and
remote education has created unique challenges for students of
all ages. Starting a tutoring service is a great way to help
those struggling with core concepts or gain further mastery in
a specific area, subject or topic which can be a business with
a high-profit margin.

6. App development
Nowadays businesses are looking to go digital, and some may
even seek to build their own apps to reach customers across
the globe. App developers can help other businesses make their
visions a reality by building a custom iPhone or Android app
which can be a great small business idea.

App development doesn’t need any kind of formal degree, but
prior training and experience building the apps industry are
important to have if you’re planning to go into this field.
There are coding boot camps and free online courses that can



help you learn the fundamentals and get started.

7. Accounting services
Individuals  and  businesses  possibly  rely  on  accounting
services  every  year  to  file  tax  returns  and  assist  with
bookkeeping  and  financial  planning  which  business  is  most
profitable  in  India.  This  consistent,  reliable  demand  for
services is definitely a pro if you’re looking to start a
small  business  with  good  profit.   You  don’t  need  a  huge
financial start-up cost for accounting.

Accountants usually have at least an undergraduate degree, and
some  may  have  a  CPA  license  or  an  IRS  Enrolled  Agent
certification  to  start  a  small  business.  Accounting
professionals  person  with  more  advanced  qualifications  can
charge higher rates and generate more revenue as a result.

8. Fashion resale
While sales of the new fashion clothing industry rise and fall
with economic conditions, the popularity of fashion resale is
on the rise. With a projected 125% growth by 2026 overall
apparel marketing in North America. If you want to open a
clothing store, you should be considering fashion resale.

To start a fashion resale business, you’ll need a business
license, and some initial stock and that could be online, your
own spot in a marketplace.

9. Dropshipping
Dropshipping is one of the most popular small business ideas.
Dropshipping is the practice of opening up an online store and
offering products for sale but never physically stocking the
item in your own warehouse or anywhere.

You interface with the wholesaler and the wholesaler ships the
product  directly  to  the  customers.  Dropshipping  saves  on



inventory storage & Warehouse costs as well as shipping fees.
You just need an online store to start this small business and
it comes in low-cost business ideas with high profit.

10. Language Course
If you know multi-languages you can create it into a business
opportunity  and  consider  creating  a  language  course  for
people. The language-learning industry has continued to expand
and has a great future.

To stand out from the competition, you just need to identify
your  target  market,  and  your  niche  will  drive  higher
conversion  and  increase  profit  from  small  businesses.

11. Digital Marketing Consulting
Digital marketing is an ever-evolving and growing industry.
For many small businesses, keeping up with the latest trends
in  email  marketing  or  the  next  Google  algorithm  can  be
challenging and will need many resources.

If you have the skills to provide it with all SEO, and social
media—you can package it all into a high-profit margin digital
marketing service.

12. Legal Services
Legal services are the most profitable business in 2023. It
comes in high profit, is consistently in demand, and relies on
specialized knowledge in the business sector.

The specialisation also lets legal entrepreneurs focus on the
work  they  like  the  most  whether  it’s  working  in  estate
planning, catering to a commercial bank, or offering legal
services for real estate deals, there will always be a need
for legal service.



13. Affiliate Marketing
Affiliate marketing is a business model that pays a third
party to generate leads or traffic to the business. These
days,  everyone  from  influencers  to  significant  news
publications relies on affiliate marketing to drive profit.

If you have a robust audience you can plan to build one, you
can  make  a  bank  with  affiliate  marketing.  The  industry
generated $6.4 billion in 2020 and continues to grow, making
this one of the best small business ideas in 2023.

14. Graphic Design Business
There is consistently high demand for graphic design services
in  India  because  graphic  design  can  be  a  market
differentiator.  Today  digital  marketing  and  social  media-
friendly advertising, a company’s graphic design is arguably
more important than it ever has been in the past years.

Today, on average, graphic designers can earn from $15 – $35
per hour, depending on their experience in the industry.

15. Copywriting
Copywriting is more than just pretty words and catchy taglines
today. As companies look to build their audiences. Copywriting
is such a profitable small business idea.  Copywriting can be
assets, specifically those related to SEO and social media. It
can be revenue-generating machines for companies, and they
come with the metrics to prove it.

Summary
It’s never been easier to start a small business and build
profitability around it. So here are 15 high profit margin
small business ideas that help you grow an audience that can
give you great margin.



Remember, if you start a brand to ONLY make money, then your
audience will quickly unsubscribe, unfollow, and ignore you.
Starting  a  small  business  you  need  an  audience  that  can
support  you  financially  takes  patience,  consistency,  and
dedication in your journey.

FAQ’s:
Must read articles:

How Crowdfunding strengthens small businesses?

How small businesses considerably impact big businesses

Small  businesses  that  will  thrive  during  economic
slowdown

https://www.thethrive.in/business-article/how-crowdfunding-strengthens-small-businesses/
https://www.thethrive.in/business-article/how-small-businesses-considerably-impact-big-businesses/
https://www.thethrive.in/opinion/small-businesses-that-will-thrive-during-economic-slowdown/
https://www.thethrive.in/opinion/small-businesses-that-will-thrive-during-economic-slowdown/

